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Yunwjupdwh dupdhubph qknyg

Edhy Qphgnputth  widwb Gphwih Auibppwljul @npswpub PRC  hwinhuwbnud
Zuwjuuwnwith Zwbpuy knnipiuh nuljpswljub wpuwnpnipjul WnWYUWNWN
Juquulbpwynipiniiibphg dkyp: Zhdbwgpdbng Bphwbh Quljbpswlub Snpdbupwbh puquygh Ypw
b pwpmbulbiny wrwl] pwl 70 wifjm wjwbnnypbbpp Bdh 9phgnppubih widwb Bplwbh
Nulbppwfwl  Gnpswpubt ARC  hwonpmpjulp  pupnmibwlind  E hp  qnpénitkmpniip
hwgnnmpjulp  hulwnpbing  §nunwljws  puquudjm opdp b dudwbwlh  mpupupuljoi
musnudubpp: :

Euhp 9phgnpputh wbqub Gplwth Ouibpswlub Gopdbwpuwbt AL wlwhwwnpy  wyy
Juquuljipympmtphg  wwppkpynid - B wpnungpmpejut - juquujbpyiut akthulub
unubgnudny: Cuipnipjut nEjudupnipmnitt wpnwugpoiput Juqlulbpouob wnwetuyhl
wuyuwt £ hudwpmd puyly hudwpliuphuwghtt wkuininghwibphtt hwdptpug, nunp ks
nlunipubibp ki hunfugynud b swthwqubg upwjumudound &b inpupupuluwb dninkgnuditph b
wpnh msnulutiph thipgpldwt nnponud: Culjkpnipiniip hwbpuwybnmput vhul nulbkpswlub
Juquuljipympnibh £, npnbn wpiwnmd b opupdp npulunpnid niukgng  Eppnwuapn
pudtubkpukph ks pubmly: P pinphhy wju wdklh qnpswpubp whpuybtnnd b hudwojuuphughi
nuljippuljubt onijuynud Yhpwndnn popnp tnpupupuljwb nednulbbphl, nbh wpnugpoippui
uunnlwnugdwt pupdp wunhgwt, npuljh Jipwhuljdwh hwdwlwupg:

Cunphpy dwubwghnwfwt pupdp npujudnpnud mbkgnn njudup juquh, piykpnipniip
punuywiwyunh htguniprundp jupnquimad b wpdwquibpt] onijuyh wqnpulibpht' ukhulub
wpununpoipiniip dmnpkl nignlng bnp wypubpuntuwlibph wpunugpogpgubp:

2008 pwluwihg ujuws hunlwpiuphughtt dgudwdhlt phiwgpuidtjne hudwp gnpswpubh
wlkpugpkg  tnp  wpnugpuut ngpmpmibtkp’ ny publupdbp Ubkinwmnubphg hpkph
wpunungpoipiub gdny: Uju wwhht gnpdwputth wpnwnpnud b 22 opwpwtkph , Ypspuwbiowbikph
U hnpwdbnuuiph jugt mbuwluth , qhdnpulwmt hwgniunh wynulhts wpubkuntwphbp,
hnppwtfipitp , thwlwuth ghnwtbp U wyjc Zujuonwbh  Zwubpowbnngppimnd (hkng
wpwgwwnwph  wypubpunbuwlwint  npulm] b hwenpmpudp  dwubwlgling  gimudukph
qnpoplpught pbybpnipmbt hwiphuwinud ©ugbyhuh juenygubph dwnwlupup husuhuhp ko

2z wwpuwquhh  wppiwwnwluqdp, 22 jwouwjupmpnitp, 22 wqquyhbh dngnp, 22
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uwhiwbwnpulub qunwpubp, 22 nunhubnipnip, 22 Nuonuyubnipjub bwhiwpupnipyntiip,
wpuwphtl qnpdtiph, Ukppht qupskph, uwynpnh, Yppnipput b qhnnipjul, wnnpewyuhnipyul,
wpnwlupg  hpufh&ulbtph bwpiwpuwpmpnilihpp, 22 yuundmpjwh  pubqupubp, 22
wwnlkpuupwhp, 22 $hpupdnihwb b wjll: Inpdwpwih wpnwgply k Pupdpnpul hnphjwiwlwh
dbnunukp, hntpunlbnuyubip b hmowbkplibip wytighup Juquulkpuynipniibph hunlwp hswhuhp
Ll <Upwpunns Llnh]ullﬂj qupdwpup, <Lnj> Yntymbh ghting onnt §miphtunnp, Qpuby Lkigh UL,
Upnohtpuitiyp, <Ulpu> patyp b wy Yuqiwlbpognpmbikn:

Uju wjuthhli gnpdwipuitth nibip nuljbpswlul qupgkph vmn 15 000 wypuipuinbudljuitth b ny
puliljupdbp Uk tkphg wpunwnpynn hpliph dnin 1500 wbumlubh:

2025pwlwith yunwly £
- wfwdk) wplbpyub sniubikp, Ununp qnpst) hpwbwlwh oniu, phnjuyinjly b Yuyniiwbiuy Uhohte
wuhwlwl Eppikpnid, UUE-nuw, Gypnuuynid, UUU-nu, Ypuguljuis
- oquukny dwpuwhty thnipjuih Zujmunwth wiudignipjunlp unwgduws wnuykjnipinihlikphg
U durjuiply (nipe wupuiipuppewbwnnipynih Uwpuwghtt Uhnipjul Epypukph (Uwutun]npuy bu
[1}}) hbwn:

- unbndly tnp, wnwyky yuwhwbodws wupubpuinbuwluih wnwbdbtwgibing wlkh oniljugh
hudwp  unbkndws wypuipmntuwlubht pun owlmpuyhtt L ontjuyuilub
wnwbdwhwinlmpniblibph

- Ubppbl]  wlundunwug]ws hnupwgstp ,  qhpupug nkjutininghwibp, npnip lunpnly
Jpwpdpughkh wpinugpnuluinipyniin, jhekgukh hptph hiptwpdtpp b ynwpaikh puytpnipjut
nbuwluiht wpwuky Upgniluly:

Utp phljkpnipimbp nih wthpudtpn nhumputbp bl wdbith wpynibun]bn wnhinkuwlub
quponilmpintt hpulwbwghbjng hunlwp: Uwljugh opjkunju] Wundwnubpny, npnbp phnpny b
hwbpuybnnipui popnp ubipphtt wpnwnpnyibpht sh Jupnpubinud hwubl] wewbugnyh
wpgnilph:

Upinugpmpiut b whnbumppai qupquglwtl fjunyplinninng hwiiquuwtipibphg ok Uhuy
Eplnuup’
DUkphwihu  dpgnyplbkph Juquulbpydwt  gnpéng Juwpgp  sh bwywuwnnwd nbknulwh
wpnwgpnnukph nnbumljuh qupqugiuilip, pwth np hwwu wnwyknipintip npynud k ity
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Juquujipynipnitiiipht , npnup dp thopp wulwu ghtt wpwgwpljtm] b pwhtym] dpgnypoud ,
uyunthbwnl ny ph hpkup ko hpmgnponud wuypwuph wpnwnpnudp, wyp Epljphg goupu phplynd Jks
pwlbwlh wpnwpdnyp, tdwl qubpny wpnbpyphg dkpp ko pipnid guwsp npulh wwypwbp b
Juwnnud gunprhi:

Llwl gupdwbtbpnud , Ukpphtt wpwnwnponnp (wybkih Ukd hdwuwnnyg twb whnnipniap)
hujninud £ ny tywunuwynp hpunfpdulnud: Ukipphtt wpunwngpnnp Jdwpnd £ YniEjunpdh
wpuwunwjwpdp, junmupnud £ jndnibag b wygp mupunbuwly Jéwupnudukp b ippuybu Jwpmd £
uwhuywbwsé hwplkpp: Upynitupnud ukpphtt wpinunponnh wypwph ghtip (htnwd £ wibowh ,
hhdtwjuinud dhush 10% wnwpplipneyudp:

YQupsnuwd Wl , np Upgnypubph dudwbwl] whnp t hwodh weth yhnnpyub hpujub swhp b
wnwolwhbpenipnit npyh ukppht wpunwnponutpht, npntp hwighuwind &b yhompjub
wnlntunipyut qupqugdut hEbwuniubpp:
2)Lkpphtt wpnugponubph hwdwp, pujuluiht nipe pupgnipnibbbp b wowewgnud il
wypwiph hbptwpdbph pupdpugdwip twwuwnng tkplpyng howdph hwdwp dwpuwnbbpnud
Y&wpynn ny opjljnnhy b mndwgdms gnidwpubph hwsqupynudp:

£2 wpgnibwpkpnipiniin Ynnuunpnodud b iniptph U wkjbinnghwibph yguwhwbewplh
pujupupiut hupgnid hhdbwljubmad tkpypdwt vhonghtt , npp unbndnud £ Jupuw pupdp
huptwpdbp:

Utp jupshpny Ypp tofws hwbqudwbiptbph winuynipyniip jpenpk junypunnunnid ki ukppht
wpununponnubph  gnpdmiuiknipjutip, pwpdpugimd wnwbg wyy bt pwpdp  huptwpdbpp b
dwubwynpugyliv junstipnuinnud ka wknnipjul intnkunipyut qupqugdwi gnpspipwughts

Culjkpnipjut gnpsniibnipjut gipuljw ninnnipnibtbpp

Culjipmpyub  gnpémibbmpyub  ghkpuljw mpnnipynibtpt Bo nulbkpswlub  hpkph,
ithdmhph wnwpluitiinh, pwblupdip quppbnkih, dudwgnygutph, hwbgbpdwiph
wuwpuwquubph wpunwunpnipnibp b Judwnpp:

Fwtjupdtp Ubinunhtph b pupkph winpp b quéwnpp:

(Inulpsmlub wpnwunpmipjui hwdwp withpudbon odwiiquly Wniptph, qgupdhpubph,
wkulinjnghwljub hwinkpdwbph b vwppuynpuudubph wpnugpoienibp b Judwnpp:



Upwnugpnipmiihg mpuwgugws pubpwdhp dkinwnbbph puthnbibkph Yhpwdpwlnudp,
pubupdbp dknwnkphg glinnugbkph b jhuwdpwpphjunikph wpunugpnipiniup b qudwnpp,
puliljupdlp dkinunbphg ywupwunjws hpkph YEpwbnpngnudp:

Cultpmpynitip wwinkpttpp Yupnn Ejunwpt) hiswbu hp, wyingbu b gundhpunnth
hnupny:

Culjpnupinibip hwpuynpnipinit nith wpudwngpty Jupdufunipyub wpnugpuluh
U ophuwhtt mwpudpubip:

Sunuwlubkph gnpénitibnipni :

Funultbph gnpéniiknipynihl Culyipm pput Juinbtwlunpgynud k qumdtbph wighugdul
Yupgh dwuht juintwlwpgn], npp hwuwnwngws k Culypnipyub nbopkhttph funphpnh
19.12.2001 p. npnodwidp (wpdwbwgpnipinit phy 2): Dhpp bpdws ulnbmupgp jupguiynpoud
E gutijugws quuwb pipugulupgbpp wypuiiptiinh, wyohwnwaphtph ;,Swnwnipinititkph
(uyunthtwn’ wpnwnpuiip) 300,000 22 ppud wnuig UUZ wifkh wpdnnnipyudp phlbpnippub
Uhongubkph hwoyht:

Hwuntuljupgny twpwnbugws bl qaindukph htnlyjwy knuwbwitpp’

1) Upgnyp

2) wmugwpljubph hwpgnid,

3) giught hwpgnud,

4) Upguljguyhtt puiulgnipyniiikp,

5) qunud dhwly winpyniphg, ‘

6) Juwdwpnnubph Ynqlhg Guquulbpydws wpnwunpuiph  qgund phpwuguljupgkphi
Umuttgliynt Uhengni:

CL]_['uuuj[np mhophh‘

Shqput Bpnju




Culkpnipjut phtwbumlub Jepmsnipmnii

2025p. 3-pn Enwduyul
Culpnipyut pughwimip wjnhytkpp hwoyknne dudwbwlwppewth Ykpoh ppnipjundp

Yuquty k 4,640,020.0 hwq. npund uyn pynud ny pipughly wlunpdukpn 2,459,220.0 hwq. npud,
pupwghl whnhyubpp' 2,180,800.0, npnip Yuquniud i pughwbinip wjnpdukph
hundwywinwupwwpup 53.00 % U 47.00 %-p:

2025p. nmwpklub phtwbuwntnbumlwb gnpdntiknippub wpiyniipnid puthnypn
Juquly 138,585.0 hwq. npund, swhnipwhwplh gdny dwpiup juqlightinig hkwunn:
Zwpquyuhuljut hwpqunlub Juqlulypuydut hudwp yunwupmbwnn £ q(fuu]np
nbopkp:

Culjtpnipiniimd hwpdwywhwljwb hwpjwnnudi hpujuwiwgymud k£ 1C -
LEntupynipinit hwpjuywhwlwh spuqpny:

dhuwbuwul jumniinipjwmb YEpnisnipinii

L. dptwtunwlub whlijwhimpuh gnpéwlhgn gnyg k nwihy, pt pulkpmpjub pighwimip
uhonglbph np dwul k dbuynpyty ukthwljmb Yuyhwnunh hwpdht: Ujp Ylipy, uyh ukthwlub
Yuu i h wkuwlwpwp Yoheh Ejuqlulbpyniegui pughwinn juwhnwnud:

Ulthwlpw Yuyghwnwg 4,116,705
Q1 = = e e = 0,89
Zugyklonh hubpugnulup 4,640,020
Uju gmguiihph guitijwih thnppugnub duljupnwlp jugquma £ 0.5
2. Tupnuynpmipgmbibph b ubthwiwb jughnwh hwpupbpulgnppui qunpduiljhgn hp hulwuung
Unwn E bwfunpn gnpdwlght b gnyg kwnwihu, pk ubhwljub Yuuhwiwih dhuidnph hwogny
nppwilt ywpnwynpntpinibitp mbh juquulbpuyntpyobp:

Nuwpununjnpmpinibkp 523,315
92 = = = (0,13

Ubkthuljut juiughinuy 4,116,705

Uju gniguthoh gutijwih thnppugnyb dwjupgulp juqunud | 1;



3. Pupturjupnipjut gnpdwljhgp gniyg £ wnwhu, ph juqiuljipynipyut dhengikph np dwub b
dliwnpyty Epjupududjtn tkpgpuydus wnpnipbph hwoht:

Utthwlwb juyhinwy + Epjupudwdjn wuwpnuynpoipncl 4,314,764
= = 0.93
Zwipytlorh hmipugnidwp 4,640,020
Uju gnpduilihgp wybjh dknd E pul bhiwbuwljub whljwnipyub qgopswljhgp, gpu
hetgnudp nhunnud £ puguuwljub iplinyp, pwith np hp dhongukph $htwbuwynpuiwi hundlup
wpnkb ululy b ukpgpuygk] dhongbp jupdwdwdtin hhuntiptbpni:

Q3=

4. 9npénn fjuwhuw): Uyt gnyg b wwihu, ph ppwghl wlinhyukph, np dwub k
wwwhnyqud ubthwjwut Juuhunwng b bplupududljln wuwpunuynpoipniibbpny  juod
Epljupudundytn. hhuniiplibpny ukpgpujqus dhgnghbph np dwub £ nignjus phpughl
wljinhjutiph bhtwbuwynpuwbp:

%4 = pipwghy wipnhdibp - jupdudunlyn wupnurnpnenditn 2,180,800- 325,256 ~1,855,544

5. Cupughl wlnputph®  gnpénn juuhnwm] wywhn]qubnipiub gnpsuljhg: Ujt
gnyg Einwihu, ph phljkpnipiub pipwghl wunhdubph np dwub b dbudopy b ubthulob
Juyhwnwih b Epjupududin gupnwynpoyntbbbph huoyhie

Qnpsnn uyhunwg 1,855,544
Q5 = = = {8 —
Cupwughl] wywnpukp 2,180,800

Uju gmguithoh tnpuluwnhyuyhtt thnppugnyh wpdbipp juqunud k0.1

6. Mwpwpltph  qnpédnn Yuyhnuwyng wywbnyjusnipjub gnpdwlhg:  Ujh gnyg £ nwghu, ph
pulykpmpyub pipwghly wypubpwiynpuljwh wywowpbbph np dwub b dbwdnpyky ulithuljut
Jughunwih b Epjupududbn yupunugnpmpgnitbkph hweghts

Qnponn fuughwnwg 1,855,544

Q6 = I =95
Nwpwphkp 1,948,987

7. Ukhulul juypunwih dwbpoyimput gnpsulhg: Ugh gnyg b wwghu, ph pulEpmipjut
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utthuljwb Juyhnwh hwpght dbunfnpjus dhgngubph np dwub b quinjmd owipdntiiul

(Unphp) Yh&wlnud:

Snpodnn Juiyghtw 1,855,544
Q7 = = =0.45
Ukthwlwb uughuuyg 4,116,705

Zupyklpnh ppugdbpniprud JEpmiénipinibp
bpugykihnipnitip puimpwgpnn gnigutihplkph b

1. Cupwghy hpugdthmput gnpdulhg:  Uji gnyg b wwghu  phlbpnpui
Jupdwdwlljtn wuwpunuwynpnipiniiiibph nlupwughly wljnpyutpnyg
wyuhmqusnipjult wunhfwip b npnpynwd b plpughy wlnhyutph i1
Jupdwduwilin wupnwynpnipnibph - hupwpbpnipyudp:

Cupwghl] wlpnh]ukp 2,180,800
= .
Huwpdwdwdlin yupnwnpmpmbtkp 325,256

Q8 =

Uju gniguihph nwhdwbiught iuquignyt wpdbpp 1k

2. Upwg ppugijkihnipjut gnpdwilhg: Ul gnyg Enwhu jupdudundhn
wupinuynpopiniibiph wpwyk) hpugdtih wijpnhyubpny wywhnyjuwsnipjut wunh&whp b
npngynud b wnuby hpugytijh wjnpqubph (gpuudwljub thengkp, jupgwdudlin
$pmbuwlub Wkpypoudukp, nhphinnpulwb wwpunpkp) b jupdududyin
wuwpuwynpnpnibbiph hwpwphpnueyundp:

Unpwg hpugykih pipwghl wlnphydukp 204,349
99 = = = 0,63
Yupdwdwdljbn yupununpompmibbbp 325,256

Uju gniguilithoh uwhdwbught iuqugny wpdkpp 1 &
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L. Ujuhdutph oppwlwnkihmpiub gnpsulhg Uju gnigubhop phimipugpnid E hwdwhount
wljnhyjubnph opowmpmiput mpugnipnihp:

Upununputiph hpugnuuhg hwunyp 2,037,855
210 = = =0.443
UljinhJubiph dhohti Ukdnipjni 4,603,708
2. Cupwghly mipninjuknh opgminuntihrpruty gupswubhg: Uyn gmgmithyp phmpuignmal & phpughl
wljinhbph opowwnnipjutt wpwgniupniup:

Upununpuiph hpugnidhg hwunyp 2,037,855
Q11 = = 0.947
Cupwghly wlnhutph vheoht Ubsnipniu 2,150,920
3. Muwnpwuwnh wpnwunpuiiph  spgwbunbhmput gnpswlhg: Uju gnigwbppp phmpwugpnud k
yuinpuunh wpthwnpubiph ppewbwnnipiub wpwgnipnip:

Ppugqwsd wpununpuiph wpnunpuljub wpdtp 1,718,910
Q12 = = =1.58
Nunpuunh wptnunputiph thohtt Ukdnipinit 1,087,473

S umynp hwpduujuih- ; U. Umupjut
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Cujtpmpjut junujupdwh dwpdhubtph Jepupkpyu) nknknipmibibbkp

Culjipmpjut juintwgpoipyudp vwhdwbyws puljbpnipput junuupdut dwpdhibkph ba
pujipmpjumt dwubwlhgutph pighwinip donnp, pbkpmpput wbhopkbbkph Junphnipyp b
pulipmpyul gnpdunhp dwpdhip gluunp wbopktp: Culjkpniput jurwjuplwbp vwutaljgnn
wlidhtip kb Shgputs Bpnpulip (grlewnp wtoplity), Uquunnthh Uuljupyubp (guwgnp hupduuguh):

TUAUHULUUL UULUPLLEND 2USSUNUMNRESARLE

Uklp’ Euhy @phgnpyutth wijwb Gplwth Nuljpswlwh Qnpswpuh RAC quunp nopkl

Shgpult Gpmywtip b gjluwdnp hwpjwywh Uquuinnihh Uwlupyutip, unyuny hwjunwpupnud

Eup uyl dwuhi, np Ukp judugnyb nbnjugusnipiut hudwaw) b $hiwbuwlub

hwpEnympimbubpp &gphwn b judugnyt dim] wpnmgninud ku piykpntpyub wlupubph b

yupnuynpupinibkph, $htwbuwub Jhdwlh, Hjudnuntbph b swukph hpuljui

wunnlykpp:

Hwnuupiwt dwpdhtibph qnyggp &oqphwn b jhupdbp diny wpinwugninud b palipnppui

punhwtnip dh&wlyp, phqibuh wpnynitpttpp, qupgugnudp b bkpunnid b uyh hhdtwlwh nhuljkph

ujupwqhpp, nph htn wetip]) ud websynd | pblkpngpyniip:

Qhuwnp inbopkl’ _7 = @ fuwrnp hwojuuyuih’

Shgqpuit Tpojul Uquunnihh Uwiljupjub

512,



